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Greetings to all of our clients, customers, and friends!

Well, that was quite a year, wasn’t it? And it’s tax time once again. 
Please call the number above to book your appointment.
And about that:

As of this writing, we can still conduct in-office appointments per usual, 

but we’ve been advised that we will have to ask you the sort of questions that you’ve been asked if you visited a doctor’s office recently, such as:
Have you had a fever? Have you been in close personal contact with any sick people? These sorts of things. (No, we will not be taking anybody’s temperature.)

And since some folks may not feel completely comfortable coming in for an in-office appointment, we present a few alternatives.
You may opt for:

· ZOOM calls. Same scheduling, without having to come in.

To do this, you will need to have ZOOM on your device, and some form of microphone. Camera optional. We will provide the link.                            You will need to get your documents to us at least one day in advance.

· Drop-offs. Call us, drop of your material, we'll work on it, 
and call you when completed.

· Mail/eMail. Get your documents to us, and we can send you back
the finished product, or you can come in to sign off.
To help you prepare, we provide a checklist on our website at 
www.taxshopsaugus.com. On the landing page, look for RESOURCES in the menu at the top. Once you click on Resources, Tax Check List is the fifth item in the drop-down list.
All sorts of records were set in 2020 for Unemployment claims filed,
so many of you could have been affected. Unemployment income is taxable income. Please be aware of that now and if you should find yourself filing any claims in the future. You have the option of having taxes withheld. If at the time, you have reason to believe that you may have to collect for a significant time (and therefore, a significant amount), it would be wise strategy to ask to have taxes withheld.

In the spirit of effective tax planning (and avoiding unpleasant surprises), it will always be a good idea to reach out to us if you sell a property or take a withdrawal from a retirement plan.

For example, if you sell your primary residence, you will probably be able to apply a waiver to the capital gains. If you sell a rental property, you will probably be exposed to capital gains taxation. We can help you calculate in either instance. (And if you DO have to pay capital gains, they are supposed to be paid in the calendar quarter in which you close!)
So please call us to discuss.

Regarding retirement plans, even if you are merely executing a roll-over, it would be wise to touch base with us before pulling the trigger. For example, if you don’t do the rollover in the form of a trustee-to-trustee transfer, you are now limited to one such transaction in a twelve-month period. If you happened to do a second such rollover, it is NOT recognized as a rollover, and is treated as a taxable distribution, which totally defeats the intended purpose. Please call us to discuss before going forward.
That’s a lot to keep straight, so of course we can discuss these and other details when you are in for your appointment. Please be sure to have all of your applicable documents. Consult the checklist on our website at www.taxshopsaugus.com!
And as always, we appreciate your business!

We’ll be looking forward to seeing you soon.
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